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AGENDA

 Formal Meeting
o Elect Directors

o Appoint Auditors

O 000

o Renew Stock Option Plan

Business Presentation




ELECT DIRECTORS

1. Mats H. Berglund 6. Trinity O. Jackman . .
2. Richard B. Carty 7. Mark McQueen
3. Jens Gregnning 8. Clive P. Rowe ' ‘

4. E.M. Blake Hutcheson 9. Gregg A. Ruhl

5. Duncan N.R. Jackman 10. Eric Stevenson
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APPOINT AUDITORS

Deloitte I_@




APPROVE STOCK OPTION

To approve the continuation of the Company'’s stock option plan.







FINANCIAL SNAPSHOT
NON-GAAP

FREIGHT REVENUE™
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@ — 40% increase ——¢@
(1) Freight revenue from each segment includes our proportionate share of

[ 87% increase o freight revenue from our respective joint venturels and elzx'c!udes revenue from
non-marine activities of the company.
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FINANCIAL SNAPSHOT
SHARE OF MARINE SEGMENT EARNINGS

2023
2018
2013

m Domestic Dry-Bulk
m Product Tankers
m Ocean Self-Unloaders

[ 65% increase o

@ 143% increase
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YOUR MARINE CARRIER OF CHOICE
HOW WE'RE PROPELLING PROGRESS
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FINANCIAL RESULTS [T



FINANCIAL SNAPSHOT

REPORTED REVENUE EBITDA NET EARNINGS RETURN ON EQUITY

$800 $220 $120 20%

$700 $200 1%
. $180 $100 6%
600
$160 oo 4%
$500 $140 12%
120
$400 ’ $60 10%
$100 o
$300 $80 0
$40 -
$200 $60
0,
$100 +40 $20 .
$20 2%
$- $- $- 0%

2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023

Impact of gain on the sale of Station Mall within the
Investment Properties segment and an impairment
reversal within the Domestic Dry-Bulk Segment.
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DOMESTIC DRY-BULK

FINANCIAL PERFORMANCE
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PRODUCT TANKERS
FINANCIAL PERFORMANCE

REVENUE EBITDA NET EARNINGS
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OCEAN SELF-UNLOADERS
FINANCIAL PERFORMANCE

REVENUE EBITDA NET EARNINGS
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GLOBAL SHORT SEA SHIPPING
FINANCIAL PERFORMANCE

FREIGHT REVENUE EBITDA NET EARNINGS
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(1) Freight Revenue from the Global Short Sea segment is not included in our consolidated reported revenue figure. Freight Revenue shown is 50% of joint venture revenues.

(2) Equity earnings and EBITDA shown includes the Company’s 50% share of the respective figure.
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SHAREHOLDER RETURNS

DIVIDENDS PAID PER SHARE TOTAL SHAREHOLDER RETURN (TSR)
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2024

FIRST QUARTER RESULTS




FINANCIAL SNAPSHOT
Q12024

FREIGHT REVENUE REPORTED REVENUE EBITDA NET LOSS
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DOMESTIC DRY-BULK
FINANCIAL PERFORMANCE

REVENUE EBITDA NET LOSS
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PRODUCT TANKERS
FINANCIAL PERFORMANCE

REVENUE EBITDA NET EARNINGS
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OCEAN SELF-UNLOADERS
FINANCIAL PERFORMANCE

REVENUE EBITDA NET EARNINGS
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GLOBAL SHORT SEA SHIPPING
FINANCIAL PERFORMANCE

FREIGHT REVENUE®™ EBITDA® EQUITY EARNINGS®
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(1) Freight Revenue from the Global Short Sea segment is not included in our consolidated reported revenue figure. Freight Revenue shown is 50% of joint venture revenues.

(2) Equity earnings and EBITDA shown includes the Company’s 50% share of the respective figure.
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2024 =S
BUSINESS

OUTLOOK







QUESTIONS?

ALGOMA CENTRAL CORPORATION

63 Church Street, Suite 600
St. Catharines, ON L2R 3C4 Canada

+1 (905) 687-7888 |


https://www.algonet.com/
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